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MARKET COMMENTARY

Global

Global equities showed strength on Friday. In the US, major equity indices hit
record highs, boosted by lower-than-expected inflation and strong Intel earnings,
fueling optimism for faster Fed rate cuts and Al-driven growth. The S&P 500 rose
53.3 points (0.8%) to close at 6,791.7, while the Dow Jones Industrial Average
gained 472.5 points (1.0%) to finish at 47,207.1. The Nasdaq 100 added 260.7
points (1.0%) to 25,358.2. In Europe, the FTSE 100 increased 67.0 points (0.7%) to
9,645.6, the DAX 30 edged up 32.1 points (0.1%) to 24,239.9, and the CAC 40
slipped 0.2 points (0.0%) to 8,225.6. Turkey’s BIST 100 surged 333.5 points (3.1%)
to 10,941.8. In Asia, Japan’s Nikkei climbed 658.0 points (1.4%) to 49,299.7, Hong
Kong’s Hang Seng rose 192.2 points (0.7%) to 26,160.2, and China’s Shanghai
Composite gained 27.9 points (0.7%) to 3,950.3. India’s BSE Sensex fell 344.5
points (0.4%) to 84,211.9. Oil losses with Brent crude down 0.1% closing at USD
65.2 per barrel and US WTI down 0.5% settling at USD 61.5.

GCC

Saudi Arabia’s TASI closed at 11,593.5, down 18.2 points (0.2%). In the UAE, the
ADX rose 9.9 points (0.1%) to 10,201.6, while the DFM gained 50.2 points (0.8%)
to finish at 6,066.2. Kuwait’s KSE slipped 14.9 points (0.2%) to 8,908.2. Oman’s
MSM added 25.4 points (0.5%) to close at 5,395.9, and Bahrain’s BAX increased
13.3 points (0.7%) to 2,006.0.

Qatar

Qatar's market closed positive at 10,912.1 on Sunday. The Banks & Financial
Services sector slipped 0.03% to close at 5,203.4, while the Consumer Goods &
Services sector gained 0.68% to 8,453.5. The Industrials sector rose 0.85% to
4,402.3, and the Insurance sector added 0.21% to 2,418.2. The Real Estate sector
increased 0.98% to 1,576.3, Telecoms rose 0.44% to 2,242.8, and the
Transportation sector advanced 0.26% to 5,532.3.

The top performer includes Qatari German Company for Medical Devices and
Ezdan Holding Group while Qatar National Cement Company and Qatar Industrial
Manufacturing Company were among the top losers. Trading saw a volume of
101.4 mn shares exchanged in 10,986 transactions, totalling QAR 216.9 mn in value
with market cap of QAR 653.7 bn.
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X Closing Change Performance
Indices
Level Value e % MTD (%) YTD (%)
Global
S&P 500 6,791.7 53.3 0.8 15 15.5
Dow Jones Ind. Average 47,207.1 472.5 1.0 1.7 11.0
Nasdaq 100 25,358.2 260.7 1.0 2.7 20.7
FTSE 100 9,645.6 67.0 0.7 3.2 18.0
DAX 30 24,239.9 32.1 0.1 1.5 21.8
CAC40 8,225.6 (0.2) (0.0) 4.2 11.4
BIST 100 10,941.8 3335 3.1 (0.6) 11.3
Nikkei 49,299.7 658.0 1.4 9.7 23.6
Hang Seng 26,160.2 192.2 0.7 (2.6) 30.4
Shanghai Composite 3,950.3 27.9 0.7 1.7 17.9
BSE Sensex 84,211.9 (344.5) (0.4) 4.9 7.8
GCC
QE Index 10,912.1 35.1 0.3 (1.3) 3.2
Saudi Arabia (TASI) 11,593.5  (18.2) (0.2) 0.8 (3.7)
UAE (ADX) 10,201.6 9.9 0.1 1.9 8.3
UAE (DFM) 6,066.2 50.2 0.8 38 17.6
Kuwait (KSE) 8,908.2  (14.9) (0.2) 1.3 21.0
Oman (MSM) 5,395.9 254 0.5 4.1 17.9
Bahrain (BAX) 2,006.0 13.3 0.7 3.0 1.0
MSCI GCC 1,157.5 (0.7) (0.1) 1.1 7.1
Dow Jones Islamic 8,318.4 61.8 0.7 2.7 17.3
Commodity
Brent 65.2 (0.1)  (0.1) (1.3) (12.6)
WTI 61.5 (0.3) (0.5) (0.7) (13.7)
Natural Gas 33 (0.0) (1.2) 0.0 (9.1)
Gold Spot 4,137.8 (7.8)  (0.2) 6.8 56.7
Copper 5.1 0.0 0.2 5.5 27.2
Source: S&P Capital 1Q
GCC MARKET OVERVIEW
e — P/E P/B Dividend  EV /EBITDA
) (%) Yield (%) (x)
Qatar All Share 11.7 1.4 4.41% 12.6
DSM 20 11.7 1.5 4.32% 12.6
Saudi Arabia (TASI) 18.8 4.1 5.11% 12.9
UAE (ADX) 36.6 4.5 1.27% 23.7
UAE (DFM) 11.9 4.3 4.82% 9.4
Kuwait (KSE) 19.1 2.3 2.99% 41.1
Oman (MSM) 11.2 1.6 5.66% 5.9
Bahrain (BAX) 10.4 1.6 5.17% 13.1
Source: Refinitiv Eikon
TOP GAINERS & LOSERS
GCC Trading Activity Close __ 1D Change Performance _ \/al, oo0) P/E
Price value %  1V(%) 1IM(%) ™™
Top Gainers
%itfﬂrfegi;?"szﬁfe?pa"y 16 01 56% -1.8% -17% 7,854 NM
Ezdan Holding Group 1.2 0.0 41% -6.6% -53% 25,587 64
ﬁt’l\]"r::fe&cg"r:g::; 24 01 33% 27% -0.4% 793 13
Widam Food Company 2.1 0.1 25% 343% -0.6% 700 NM
Industries Qatar 126 0.2 1.5% -22.0% -3.9% 953 20
Top Losers
?srtg;:‘n?m“a' Cement 54 (00) -09% 7.5% -17% 249 19
&Zt:;f';‘ft‘:ﬁ:;'%mpany 24 (00) -0.6% 58% -1.2% 311 8
82;:";;";3” Investment  ,;  (00) -0.6% -01% -1.2% 1610  NM
Doha Bank 25 (0.0) -0.6% 451% -1.6% 798 9
Medicare Group 6.5 (0.0) -0.5% 42.4% -3.4% 758 21

Source: S&P Capital 1Q

Source: Investing.com

QE Sector Indices Closing Level 1D Change (%)

O

Banks & Financial Services 5,203.4 -0.03%
Consumer Goods & Services 8,453.5 0.68%
Industrials 4,402.3 0.85%
Insurance 2,418.2 0.21%
Real Estate 1,576.3 0.98%
Telecoms 2,242.8 0.44%
Transportation 5,532.3 0.26%
Source: Qatar Stock Exchange
Qatar Trading Summary Buy (%) Sell (%)
Qatari Individuals 36.2 35.9
Qatari Institutions 314 36.5
Qatari - Total 67.7 72.5
Foreign Individuals 19.8 20.9
Foreign Institutions 12.5 6.7
Foreign - Total 323 27.5

Source: Qatar Stock Exchange
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KEY NEWS OF QATAR

»  Qatar Chamber explores enhancing cooperation with Morocco in renewable
energy

Qatar Chamber first vice chairman Mohamed bin Towar al-Kuwari met with a
delegation from Morocco’s National Federation of Electricity, Electronics and
Renewable Energy (FENELEC), led by president Ali al-Harithi, to discuss
strengthening trade and economic cooperation between Qatar and Morocco.
The meeting focused on enhancing collaboration between the Qatar
Chamber and FENELEC, boosting private-sector partnerships, and exploring
investment opportunities. Al-Kuwari highlighted that bilateral trade reached
about QAR 988 mn in 2024 and expressed Qatar’s interest in expanding
partnerships and supporting Moroccan investors. Al-Harithi emphasized
Morocco’s openness to Qatari investments, particularly in electricity,
electronics, and renewable energy, citing Morocco’s strong battery industry
and strategic position as a gateway to Africa. Qatar Chamber officials
reaffirmed their support for growing Qatari-Moroccan business alliances
through the Qatari-Moroccan Business Council.

»  QatarEnergy’s particulate matter emissions decline 25% last year on lower
flaring

QatarEnergy’s 2024 Sustainability Report revealed a 25% reduction in
particulate matter emissions and a decline in volatile organic compound
emissions to 2.4 thousand metric tons, mainly due to reduced flaring, while
nitrogen oxides emissions remained steady. The company highlighted several
initiatives to curb air emissions, including a company-wide Leak Detection and
Repair program, progress toward zero routine offshore flaring by 2030,
improved flare management at Dukhan, and new projects at the NGL-5 plant
and Halul Island designed for zero routine flaring. QatarEnergy is also
conducting comprehensive GHG and energy efficiency studies, implementing
maritime emission monitoring at Ras Laffan Port, and developing VOC and
JBOG facilities to cut fugitive emissions. Additionally, it plans to build a Euro
V-standard gasoline plant at Ras Laffan and relocate fuel storage from Doha
to MIC to enhance local air quality.

»  PMlaunches Al-powered building permit Issuance System

HE the Prime Minister and Minister of Foreign Affairs Sheikh Mohammed bin
Abdulrahman bin Jassim al-Thani inaugurated the Ministry of Municipality’s
Al-powered building permit issuance system, marking a key step in Qatar’s
digital transformation and public service modernization. Attended by
ministers, ambassadors, and industry representatives, the event highlighted
the system’s role as a flagship project in the ministry’s digital transformation
programme, designed to accelerate transactions, unify technical standards,
and enhance efficiency. The system supports the engineering and consulting
sectors by enabling online plan processing, achieving up to 70% completion
in its first phase.

KEY NEWS OF SAUDI ARABIA

Saudi Arabia’s Vision 2030 transformation 85% complete, says Al-Falih

Saudi Arabia’s Vision 2030 program is advancing steadily, with 85% of its
targets completed or on track for completion by the end of 2024, according
to Investment Minister Khalid Al-Falih. Since its launch in 2016, the Kingdom’s
economy has doubled from USD 650 bn to USD 1.3 tn, with the non-oil
sector’s contribution to GDP rising from 40% to 56%, reflecting progress in
economic diversification. Al-Falih highlighted achievements in reducing
unemployment to 7% and increasing women'’s workforce participation to
37%, surpassing Vision 2030 targets. Riyadh has become a growing regional
business hub, with 675 international firms, including Northern Trust, IHG
Hotels & Resorts, PwC, and Deloitte, establishing regional headquarters well
above the 2030 target of 500 benefiting from tax exemptions and regulatory
support. Al-Falih also announced that Barclays’ regional headquarters license
in Riyadh will be approved shortly, underscoring continued investor
confidence in the Kingdom.

»  Saudi agriculture sector adds USD 31.5 bn to GDP

Saudi Arabia’s agricultural sector contributed USD 31.5 bn to the country’s
GDP in 2024, driven by increased production and initiatives boosting food
self-sufficiency, with total agricultural and food output exceeding 16 mn
tonnes. Despite harsh desert conditions, the Kingdom has achieved full self-
sufficiency in dates, fresh dairy, and table eggs, while domestic fruit and
vegetable production reached 64% and 78% self-sufficiency, respectively. Ali
Al-Zahrani of MEWA highlighted that the sector has grown over 7% annually
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in the past five years, supported by the National Agriculture Strategy, which
addresses challenges such as water scarcity, low productivity, and distribution
barriers. The strategy encompasses 38 initiatives spanning productivity
enhancement, rural development, plant and animal health, food system
resilience, climate adaptation, and export promotion. Key measures include
efficient irrigation systems reducing non-renewable water use by 52% since
2016, over USD 1.9 bn in soft agricultural loans, and incentives for private
sector investment in crop and livestock projects, aquaculture, and processing
facilities, all aimed at strengthening food security, economic growth, and
sustainable agricultural practices.

KEY NEWS OF UAE

v

Abu Dhabi Chamber strengthens economic cooperation with City of Brisbane,
Australia

The Abu Dhabi Chamber of Commerce and Industry hosted the Brisbane Forum
for Networking and Economic Partnerships, bringing together a high-level
delegation from Brisbane, led by Deputy Mayor Fiona Cunningham, and
representatives from Abu Dhabi’s government and business sectors. The forum
aimed to strengthen UAE-Australia economic ties, which saw a 33.4% rise in
bilateral non-oil trade in the first half of 2025, and to explore opportunities
under the Comprehensive Economic Partnership Agreement (CEPA), expected
to boost trade from USD 4.2 bn in 2024 to over USD 10 bn by 2032. Interactive
sessions facilitated collaboration in sectors including industry, clean energy,
advanced technology, infrastructure, and tourism, while promoting investment,
knowledge exchange, and smoother trade flows, reflecting Abu Dhabi’s
commitment to building a diversified, sustainable economy.

v

v

v

OTHER REGIONAL AND GLOBAL NEWS

Oil prices dip after surge, remain on track for weekly gain amid supply fears

Qil prices edged lower on Friday, with Brent at USD 65.45 and WTI at USD 61.28
per barrel, trimming part of Thursday’s 5% surge but remaining on track for a
7% weekly gain amid US sanctions on Russia’s top oil producers, Rosneft and
Lukoil, over the Ukraine war. The sanctions, which disrupted global supply
chains and led Chinese and Indian refiners to cut Russian imports, sparked
concerns about tighter supply. However, analysts said prices are stabilizing as
OPEC signals readiness to offset shortages. Russia, the world’s second-largest
oil producer, dismissed the sanctions’ impact, while the US, UK, and EU
expanded restrictions, including bans on Russian LNG and targeting Chinese
refiners. Markets also drew some relief from confirmation that US President
Trump and China’s Xi Jinping will meet next week, slightly easing trade tensions.

Gold set to snap nine-week winning streak on profit-taking, trade optimism

Gold prices fell nearly 2% on Friday to USD 4,047.30 per ounce, heading for their
first weekly loss in nine weeks amid profit-taking and easing US-China trade
tensions ahead of a key US inflation report. The metal has dropped 4.8% this
week, its sharpest decline since November 2024, after hitting a record USD
4,181.21 on Monday. Despite a 55% year-to-date gain driven by geopolitical
risks, central bank buying, and rate-cut expectations, investors are trimming
positions as sentiment stabilizes. The upcoming meeting between Presidents
Trump and Xi and the awaited US CPI data have added caution, while a stronger
dollar also weighed on gold. Silver, platinum, and palladium also declined,
marking their worst week in months.

Trump signs Malaysia trade, rare earths deal

US President Donald Trump and Malaysian Prime Minister Anwar Ibrahim
signed a trade agreement in Kuala Lumpur to enhance US access to critical
minerals amid China’s tightening of rare earth exports. Under the deal, Malaysia
committed not to ban or restrict exports of critical minerals and rare earth
magnets to the US, while Washington formalized a 19% tariff on Malaysian
goods. Malaysia will also accelerate the development of its critical minerals
sector in partnership with US firms, including extending operating licenses to
increase production. US Trade Representative Jamieson Greer emphasized the
importance of secure, resilient supply chains for manufacturing and technology.
Malaysia holds around 16.2 mn tonnes of untapped rare earth reserves, and a
moratorium on raw rare earth exports began in January 2024 to promote
domestic processing. The agreement comes amid ongoing concerns about
supply disruptions, recalling past tensions when China restricted rare earth
exports to Japan in 2010 and US-China trade disputes in 2019.
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FX RATES
EUR/USD 1.16 USD/QAR 3.64 The US dollar index was almost flat at 98.92, poised for a small weekly gain of
USD/JPY 152.77 EUR/QAR 4.23 0.37%. The euro hovered near USD 1.16, set for a nearly 0.3% weekly decline,
. - ) o
GBP/USD 133 JPY/QAR 0.02 Yvhlle. sterllng we?s steady at USD 1.33, h(?adlng for a 0.8% V\./eekly drop after soft
inflation earlier in the week. The Canadian dollar eased slightly to 1.40 per US
USD/CHF 0:80 GBP/QAR G dollar amid trade tensions with the US, while the Japanese yen weakened to a
USD/CAD 1.40 CHF/QAR 4.58 two-week low around 152.77 per US dollar, pressured by rising oil prices following
AUD/USD 0.65 CAD/QAR 2.60 US and UK sanctions on Russian suppliers and expectations of a delayed rate hike
NzD/USD 0.57 AUD/QAR 2.37 from the Bank of Japan.
USD/INR 87.81 INR/QAR 0.04
USD/TRY 41.94 TRY/QAR 0.09
USD/ZAR 17.24 ZAR/QAR 0.21
USD/BRL 5.39 BRL/QAR 0.68
Source: S & P Capital 1Q SOVEREIGN YIELD CURVES
INTERBANK OFFERING & US SWAP RATES Qatar vs US Treasuries Yields
Duration Overnight 1 Week 1 Month 3 Month 1 Year 8.0%
LIBOR 5.06 0.08 4.96 4.85 6.04 7.0% 6.17%
EURIBOR 1.93 1.90 1.86 2.07 2.16 6.0%
QIBOR 4.55 4.58 4.60 4.35 4.10 5.0%
SAIBOR 4.71 4.55 5.11 5.27 5.05 4.0%
4.59% 4.61%
EIBOR 3.85 4.16 4.01 3.76 3.68 3.0% 3.61% 3.51% 3.63%
BMIBOR 4.80 5.02 5.52 5.30 5.08 2.0%
KIBOR 2.13 3.38 3.63 3.81 4.19 1 year 2 year 5 year 20 year 30 year
Source: Refinitiv Eikon, Qatar Stock Exchange @ Qatar us
US Swap Rates Source: Investing.com
~ 3M 3mM
6.0% 5 Years CDS Spreads 5 Year CDS Spreads
Change Change
5.0% - 416% us 40.7 0.4 Turkey 251.3 (28.9)
0 o, . 0y
’ 4.00% 3.99% 4.04% 4-15% UK 21.5 5.0 Egypt 343.9 (130.8)
4.0% - —n A
: Germany 9.0 0.6 Abu Dhabi 28.4 (2.5)
9 3.96% .
30% 1 355% 3.57% 3.60% 3.85% ° France 38.0 58  Bahrain 167.0 (12.3)
Italy 35.0 (4.7) Dubai 52.3 (3.2)
2.0% Greece 39.8 (2.6) Qatar 28.0 (2.1)
2 year 5year 7 year 10 year 30 year Japan 20.2 (0.8) Saudi Arabia 64.5 2.8
=@ Current Last Year Source: S&P Capital IQ
Source: Investing.com
GCC COMPANY RESULT
Revenues Net Profit o
Company Name Exchange (Mn) (Mn) YoY (%)
Widam Food Company (For the period ended 9 months) QSE WDAM 263.5 -44.36% -117.2 -1499.99%
Qatar Industrial Manufacturing Co. QSE QIMD 108.5 -16.64% 34.0 -9.07%
Qatar Electricity & Water Co. QSE QEWS 829.8 1.74% 369.6 -28.53%
Barwa Real Estate Company QSE BRES 1,099.0 1.49% 788.9 0.15%
Arabian Cement Company (For the period ended 9 months) SE ACC 293.2 30.37% 65.5 43.01%
Al Majed Oud Co. (For the period ended 9 months) SE ALMAJED 232.4 33.00% 30.1 34.28%
Saudi Industrial Development Company (For the period ended 9 months) SE SIDC 24.1 -12.83% -8.1 29.57%
Yanbu National Petrochemical Co. (For the period ended 9 months) SE YANSAB 1,315.8 -19.16% 74.2 -43.19%

Note: Results were published on 26t October, all the numbers are in local currency.
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S Dividend Yield P/B.V Ratio P/E Ratio EPS e /s?:::z Stock Price —
(%) x) ) (QAR) T (QAR)

QNB 3.79 1.72 10.14 1.82 10.78 18.49 QNB
Qatar Islamic Bank 3.34 2.01 11.99 2.00 11.89 23.92 (RPN
Comm. Bank of Qatar 7.23 0.64 6.17 0.67 6.50 4.15 Syl
Doha Bank 4.01 0.66 8.54 0.29 3.78 2.50 EETRV RO
Ahli Bank 6.82 1.32 10.26 0.36 2.79 3.67 el
Intl. Islamic Bank 4.52 1.71 12.95 0.86 6.49 11.07 Jdol
Rayan 4.23 0.91 14.27 0.17 2.59 2.36 oLyl
Lesha Bank (QFC) 2.73 1.48 13.11 0.14 1.24 1.83 QFC Lad el
Dukhan Bank 4.64 1.36 12.96 0.27 2.54 3.45 O elo
National Leasing 4.96 0.54 17.58 0.04 131 0.71 S1ESYl
Dlala 0.00 1.05 47.05 0.02 0.98 1.03 ays
Qatar Oman 0.00 1.19 nm nm 0.56 0.66 Olasgylad
Inma 2.17 1.09 26.46 0.12 2.95 3.22 slad)
Banks & Financial Services 4.09 1.44 10.54 0.77 5.63 ALl ledselly 2 gidl
Zad Holding Company 5.10 2.82 19.02 0.72 4.88 13.74 aly
Qatar German Co. Med 0.00 -6.97 nm nm -0.23 1.61 dudall
Baladna 5.26 0.55 12.20 0.06 1.38 0.76 Gl
Salam International 0.00 1.16 7.64 0.21 1.37 1.59 ekl
Medicare 3.03 1.85 20.45 0.32 3.54 6.54 Lleyl
Cinema 2.90 1.10 15.43 0.16 2.19 2.42 Lasored|
Qatar Fuel 6.67 1.69 14.46 1.04 8.89 14.99 2989l ,had
Widam 0.00 -38.07 nm nm -0.05 2.06 el
Mannai Corp. 4.60 2.59 14.03 0.39 2.10 5.43 Fladl oo
Al Meera 5.82 1.95 17.11 0.85 7.47 14.60 Byl
Mekdam 0.00 1.65 9.99 0.26 1.55 2.56 plde
MEEZA QSTP 2.37 3.12 37.03 0.09 1.08 3.38 8o
Faleh 4.31 0.66 13.78 0.05 1.10 0.73 <
Al Mahhar 5.23 1.36 10.37 0.22 1.69 2.30 Al Mahhar
Consumer Goods & Services 4.90 173 16.24 0.30 2.82 AN aludly Sladsdl
QAMCO 4.95 131 12.52 0.13 1.23 1.62 5§al§
Ind. Manf. Co. 5.39 0.59 8.39 0.29 4.11 2.41 Ayl
National Cement Co. 8.96 0.67 14.39 0.21 4.48 3.01 Clawd
Industries Qatar 5.87 2.05 20.14 0.63 6.16 12.60 shi ol
The Investors 8.77 0.63 11.09 0.13 2.37 1.48 el
Electricity & Water 4.99 111 12.30 1.27 14.06 15.64 slag sbygS
Aamal 7.43 0.62 10.91 0.07 1.30 0.81 Jlesl
Gulf International 5.48 1.33 7.56 0.41 2.34 3.10 gl sl
Mesaieed 4.50 0.97 22.77 0.06 1.30 1.27 SVEYOvY
Estithmar Holding 2.20 2.73 23.12 0.18 1.52 4.14 Aalall yledi!
Industrials 5.30 1.47 16.74 0.23 2.58 olelyall
Qatar Insurance 5.02 1.01 8.75 0.23 1.97 1.99 sk
Doha Insurance Group 6.96 0.93 6.41 0.39 2.69 2.51 Orelill d>gull dc gazxo
Qm 4.15 1.25 12.87 0.19 1.93 2.41 el dlssS
General Insurance 0.00 0.34 21.59 0.06 4.03 1.35 Aolal
Alkhaleej Takaful 6.49 1.00 8.47 0.27 2.32 2.31 uls&ll =l
Islamic Insurance 5.86 2.42 9.90 0.86 3.53 8.53 LM
Beema 4.76 1.46 8.68 0.48 2.87 4.20 Ao
Insurance 4.82 0.91 9.22 0.24 2.45 el
United Dev. Company 5.84 0.29 7.80 0.12 3.24 0.94 EWSHIENELN |
Barwa 6.87 0.46 8.24 0.32 5.70 2.62 89y
Ezdan Holding 0.00 0.91 63.55 0.02 1.29 1.17 Al olo))
Mazaya 0.00 0.63 14.75 0.04 0.99 0.63 Llye
Real Estate 1.98 0.66 20.57 0.06 1.97 Oyl
Ooredoo 4.94 1.48 11.99 1.10 8.90 13.15 Ooredoo
Vodafone Qatar 4.94 2.11 16.13 0.15 1,713 2.43 b Ogdlagd
Telecoms 4.94 1.57 12.63 0.56 4.50 wYLasyl
Qatar Navigation 3.64 7.11 10.72 1.03 1.55 11.00 EESIN]
Gulf warehousing Co 3.82 0.62 11.77 0.22 4.24 2.62 Ojle
Nakilat 3.12 1.88 14.88 0.30 2.38 4.48 HBL
Transportation 3.32 2.23 13.11 0.41 2.40 Jadi
Exchange 4.30 1.37 12.53 0.37 3.38

Source: Qatar Stock Exchange; “nm” stands for Minus ratio due to company losses according to the latest financial data and “H” stands for The P/E ratio is one hundred times and more.

DISCLAIMER

It is understood that any opinions expressed by Commercial Bank Financial Services or its affiliates as to the commentary, market information, and future direction of prices
of specific securities reflect the views of the individual analyst who issued them and do not necessarily represent the views of Commercial Bank Financial Services or its affiliates
in any way. In no event shall CBFS or its affiliates have any liability for any direct or indirect losses incurred in connection with any decision made, action or inaction taken by
any party in reliance upon the information provided in this material or for any delays, inaccuracies, errors in, or omissions of the said information.
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